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“Eighteen months ago, President Bush launched the drive to restore America s leadership on
trade. A fundamental component of thisinitiative was the passage of new Trade Promotion
Authority by the Congress. Today, with the hard work of Senators from both parties, we
achieved that landmark victory.

“As President Bush stated earlier, thisis an historic day. After World War 11, America employed
trade to help shape a positive agenda of growth and openness for four decades. With the end of
the Cold War, the Executive-Congressional partnership for trade lapsed for aimost a decade.
Now it is reestablished, and the President intends to press the causes of trade and opennessto
help shape the world at the opening of a new century.

“This package of trade legidlation offers a boost to the U.S. and global economy. America's
exports aready account for about 12 million U.S. jobs. Over the past decade, U.S. exports
accounted for about a quarter of the country’s growth. One in three acres of American farms are
planted for sales overseas.

“During our eight years without Trade Promotion Authority, America has fallen behind. Our
world-class products—from tractors, to software, to french fries—have been squeezed out of
markets by other nations aggressively negotiating free trade deal s around the world.

“Today’ s bipartisan action by the Senate, following the successful vote in the House last week,
will open America’'s markets right away to developing countriesin Latin America, Africa, and
the Caribbean.

“With TPA, we will be able to compl ete free trade agreements with Chile and Singapore in short
order.

“With TPA, we will have the credibility and the ability to advance our agendain the new global
trade negotiations—including our far-reaching agricultural reform proposal announced last week,
and our aggressive initiatives in services and manufacturing.



“With TPA, vital trade preferences for Bolivia, Ecuador, Peru, and Colombiawill be renewed
immediately, benefiting thousands of workers seeking to avoid theillegal narcotics trade in those
nations.

“With TPA, important amendments to the highly successful African Growth and Opportunity
Act will take effect right away, helping to lift families out of poverty in Africa.

“With TPA, the Generalized System of Preferences will now be renewed, assisting thousandsin
the Caribbean and, over 100 other devel oping economies struggling to gain afoothold in the
global economy.

“With TPA, we will initiate new negotiations for Free Trade Agreements with Central America
and Morocco.

“With TPA, we are able to consider Free Trade Agreements with other nations, such as Australia
and in Southern Africa.

“With TPA, we will push to complete negotiations regarding the Free Trade Area of the
Americas on the same aggressive time frame as the global talks.

“And with TPA, we can get back to the crucial task at hand: expanding markets to benefit our
farmers, workers, and families.

“As President Bush has made clear, this vote for TPA was awin for the American people for our
economy, and for the world.”



